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Polypropylene (PP) prices surge in Asia as supply tightens amid escalating Middle East tensions
This Week, PP prices climbed sharply in Asia due to intensifying geopolitical turmoil in West Asia.

An industry source in Asia, on condition of anonymity, informed a Polymerupdate team member, "Polypropylene market sentiment in Asia strengthened as escalating tensions between the US and Iran disrupted feedstock flows from the Middle East, particularly after shipping activity through the Strait of Hormuz slowed significantly. Several producers reduced spot and contract allocations, while others informed customers that orders may not be fully fulfilled due to the limited availability of key feedstocks such as naphtha and LPG. Tightening supply conditions have supported prices, although downstream converters remain cautious as rising raw material costs continue to pressure profit margins. Buyers have shown resistance to higher offers, keeping trading activity relatively measured. However, the supply-demand balance is gradually tightening, providing underlying support to the market, with several buyers attempting to secure cargoes ahead of the upcoming Eid al-Fitr holidays."
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In Far East Asia, PP Raffia and PP Injection prices were assessed at USD 1090-1180/mt CFR levels, both spiked by USD (+60/+120/mt) from the previous week. PP Film prices were assessed at USD 1120-1215/mt CFR levels while PP BOPP prices were assessed at USD 1105-1190/mt CFR levels, both week-on-week steeply increased by USD (+60/+120/mt). Block Copolymer prices were assessed at USD 1135-1220/mt CFR levels, sharply higher by USD (+60/+120/mt) from last week.
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In South East Asia, PP Raffia and PP Injection prices were assessed at USD 1200-1330/mt CFR levels, both surged by USD (+180/mt) from the previous week. PP Film prices were assessed at USD 1230-1370/mt CFR levels while PP BOPP prices were assessed at USD 1210-1350/mt CFR levels, both week-on-week sharply higher by USD (+180/mt). Block Copolymer prices were assessed at USD 1240-1380/mt CFR levels, a spike of USD (+180/mt) from the previous week.
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In India, PP Raffia and PP Injection prices were assessed at USD 1270-1350/mt CFR levels, higher by USD (+20/mt) from the previous week. PP Film prices were assessed at USD 1290-1380/mt CFR levels while PP BOPP prices were assessed at USD 1290-1380/mt CFR levels, both week-on-week increased by USD (+20/mt). Block Copolymer prices were assessed at USD 1290-1370/mt CFR levels, a rise of USD (+20/mt) from the previous week.

In Pakistan, PP Raffia and PP Injection prices were assessed at USD 1280-1350/mt CFR levels, both week-on-week sharply higher by USD (+80/+50/mt). PP Film prices were assessed at USD 1310-1390/mt CFR levels while PP BOPP prices were assessed at USD 1310-1390/mt CFR levels, both week-on-week surged by USD (+80/+50/mt). Block Copolymer prices were assessed at USD 1320-1420/mt CFR levels, a steep rise of USD (+80/+50/mt) from last week.

In Sri Lanka, PP Raffia and PP Injection prices were assessed at USD 1260-1340/mt CFR levels, both surged by USD (+90/mt) from the previous week. PP Film prices were assessed at USD 1320-1390/mt CFR levels while PP BOPP prices were assessed at the USD 1320-1390/mt CFR levels, both sharply higher by USD (+90/mt) week on week. Block Copolymer prices were assessed at USD 1330-1400/mt CFR levels, steeply increased by USD (+90/mt) from the previous week.

In Bangladesh, PP Raffia and PP Injection prices were assessed at USD 1290-1380/mt CFR levels, both sharply higher by USD (+100/+80/mt) from the previous week. PP Film prices were assessed at USD 1310-1390/mt CFR levels while PP BOPP prices were assessed at the USD 1310-1390/mt CFR levels, both week-on-week surged by USD (+100/+80/mt). Block Copolymer prices were assessed at USD 1350-1450/mt CFR levels, a sharp rise of USD (+100/+80/mt) from last week.

Meanwhile, propylene feedstock prices were assessed at USD 1095-1105/mt CFR China levels, a fall of USD (-30/mt) from the previous week. FOB Korea propylene prices were assessed at USD 1075-1085/mt levels, week- on-week lower by USD (-20/mt).
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